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ITD Cementation Projects India Limited 

 

BOARD’S REPORT 

The Directors present herewith their Report and the Audited Financial Statements for the 

year ended 31st March, 2025. 

 

OPERATIONS 

Your Company has earned an amount of Rs. 8,502/- by way of Other Income for the year 

ended 31st March, 2025 as compared to an amount of Rs. 6,321/- earned in the previous 

year ended 31st March, 2024 and incurred a loss of Rs.35,392.50 /- for the year ended          

31st March, 2025 as compared to a loss of Rs. 43,153.50/- made in the previous year ended   

31st March, 2024. Your directors are reviewing various business opportunities available to 

the Company.    

 

DIVIDEND 

The Board of Directors do not recommend any dividend for year ended 31st March, 2025 

in view of the losses incurred by the Company during the year.  

 

TRANSFER TO RESERVE  

The Company has not transferred any amount to the reserves during the current financial 

year. 

 

PERFORMANCE AND FINANCIAL POSITION OF SUBSIDIARY AND JOINT 

VENTURES    

The Company does not have any Subsidiary Company or Joint venture. 

 

ENERGY CONSERVATION, TECHNOLOGY ABSORPTION AND FOREIGN 

EXCHANGE EARNINGS AND OUTGO - NIL 
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DIRECTORS AND KEY MANAGERIAL PERSONNEL 

Mr. Jayanta Basu  (DIN 08291114) will retire by rotation and, being eligible, offers himself 

for re-appointment. 

 

Mr. Manish Kumar (DIN 11159415) has been appointed as Additional Director with effect 

from 18th June, 2025 and he holds office up to the date of the ensuing Annual General 

Meeting. 

 

Mr. Kaushik Geespati Nandi (DIN 11160782) has been appointed as Additional Director 

with effect from 18th June, 2025 and he holds office up to the date of the ensuing Annual 

General Meeting. 

 

Mr. Santi Jongkongka (DIN 08441312), Director, resigned from the Board of the Company 

with effect from 18th June, 2025 due to personal reasons. 

 

The Board placed on record its deep appreciation of the valuable services rendered and 

notable contributions made by Mr. Santi Jongkongka during his tenure as Director of the 

Company. 

 

Mr. Pirat Subpipatana (DIN 10440272), Director, resigned from the Board of the Company 

with effect from 18th June, 2025 due to personal reasons. 

 

The Board placed on record its deep appreciation of the valuable services rendered and 

notable contributions made by Mr. Pirat Subpipatana during his tenure as Director of the 

Company. 
 
 

NUMBER OF MEETINGS OF BOARD OF DIRECTORS 

4 meetings of the Board of Directors were held during the year under report.  The dates on 

which the meetings were held are as follows: 13th May, 2024, 30th July, 2024, 25th October, 

2024 and 31st January, 2025.  

 

STATUTORY AUDITORS 

The Board of Directors, at its meeting held on 23rd June, 2023, considered, approved and 

recommended to the members for their approval, the appointment of M/s. R R D AND 

ASSOCIATES, Chartered Accountants, (Firms Registration No. 154853W) as the 

Statutory Auditors of the Company for a term of five years from the conclusion of the 16th 

Annual General Meeting of the Company to be held in the year 2023 till the conclusion of 

the 21st Annual General Meeting of the Company to be held in the year 2028, at such 
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remuneration as may be determined by the Board of Directors plus applicable taxes and 

out of pocket expenses actually incurred by them during the course of audit subject to the 

approval of the members of the Company.  

 

They have confirmed that they are not disqualified from continuing as Auditors of the 

Company. As per the provisions of Section 139 of the Companies Act, 2013. 
 

There were no qualifications, reservations or adverse remarks or disclaimer made by the 

Auditors in their report. 

 

KEY MANAGERIAL PERSONNEL    

The Company has not appointed any Key Managerial Personnel (“KMP”) during the year 

under report as it does not fall within the threshold criteria prescribed under Section 203 of 

the Act read with Rule 8 of the Companies (Appointment and Remuneration of Managerial 

Personnel) Rules, 2014 and hence particulars of KMP pursuant to the aforesaid Section 

203 of the Act are not applicable.  

 

PARTICULARS OF EMPLOYEES AND RELATED DISCLOSURES 

As the Company has not commenced any business activity during the aforesaid period 

under report, the Company has not appointed any employee during the year. Hence, 

particulars of employees pursuant to Section 197 of the Act read with Rule 5(2) and 5(3) 

of the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014 

are not applicable.  

 

DIRECTORS’ RESPONSIBILITY STATEMENT 

Pursuant to Section 134(5) of the Act, the Board of Directors, to the best of their knowledge 

and ability, confirms that: 

 

 in the preparation of the accounts for the year ended 31st March, 2025, the applicable 

accounting standards have been followed and there have been no material departures; 

 they have selected such accounting policies and applied them consistently, and made 

judgments and estimates that are reasonable and prudent, so as to give a true and fair view 

of the state of affairs of the Company for year ended 31st March, 2025 and of the losses of 

the Company for that period; 

 they have taken proper and sufficient care for the maintenance of adequate accounting 

records, in accordance with the provisions of the Act for safeguarding the assets of the 

Company and for preventing and detecting fraud and other irregularities; 
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 they have prepared the accounts for the year ended 31st March, 2025 on a going concern 

basis; 

 they have laid down internal financial controls to be followed by the Company and that 

such internal financial controls are adequate and operating effectively; and 

 they have devised proper systems to ensure compliance with the provisions of all applicable 

laws and that such systems are adequate and operating effectively. 

 

ANNUAL RETURN 

Pursuant to Section 92(3) and Section 134 (3)(a) of the Act read with Rule 12(1) of the 

Companies (Management and Administration) Rules, 2014 as amended, companies are not 

required to annex the annual return extract along with board’s report and if a web site of 

the Company is available,  then web-link of the annual return is disclosed in the board’s 

report. 

The Company does not have a website of its own. Hence, web-link for Annual Return is 

not mentioned in the Board’s Report. 

 

FINANCIAL YEAR 

The Financial Year of the Company is 1st April-31st March. 

 

DEPOSITS 

The Company has not accepted any deposit from the public falling under Section 73 of the 

Act and the Companies (Acceptance of Deposits) Rules, 2014. 

 

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER 

SECTION 186: None during the financial year 2024-25.   

  

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED 

PARTIES- None during the financial year 2024-25. 

 

COMPLIANCE WITH SECRETARIAL STANDARDS-  

The Company has been complied with Secretarial Standard-1 (SS-1) and Secretarial 

Standard-2 (SS-2) issued by the Institute of Company Secretaries of India and approved by 

Central Government under section 118(10) of the Companies Act, 2013. 
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MATERIAL CHANGES AND COMMITMENTS AFFECTING THE FINANCIAL 

POSITION OF THE COMPANY 

There are no material changes and commitments affecting the financial position of the 

Company, which have occurred between the end of the year under review and the date of 

this Report. 

 

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR 

COURTS OR TRIBUNALS 

During the year under review, there were no significant and material orders passed by any 

regulator or court or tribunal, impacting the going concern status of the Company and its 

future operations. 

 

DISCLOSURES UNDER SEXUAL HARASSMENT OF WOMEN AT 

WORKPLACE (PREVENTION, PROHIBITION & REDRESSAL) ACT, 2013- N.A. 

APPLICATION / PROCEEDINGS UNDER INSOLVENCY AND BANKRUPTCY 

CODE- None during the year 

ONE TIME SETTLEMENT WITH BANKS/ FINANCIAL INSTITUTIONS AND 

VALUATION THEREOF- None  

REPORTING OF FRAUD 

The Auditors of the Company have not reported any fraud as specified under the second 

proviso of Section 143(12) of the Act. 

 

For and on behalf of the Board 

Mumbai                                                                                       
 

                                                                                                           Sd/- 

20th June, 2025                                                          CHAIRMAN 



 

ICPIL Audit Report – 2024-25                                                                                      P a g e  1 | 6 

 

R R D AND ASSOCIATES 

Chartered Accountants 

D-401, Aaradhya Nine, Naidu Colony, Pant Nagar, Ghatkopar (East), Mumbai - 400 075 

M: 99870 86483 / 90040 99423  E: rakesh_daftary@rrdandassociates.co.in   W: https://rrdandassociates.co.in/ 

 
INDEPENDENT AUDITORS' REPORT 
 
To The Members of ITD Cementation Projects India Limited 
Report on the Audit of the Standalone Financial Statements 
 
 
Opinion 
 
We have audited the accompanying standalone financial statements of ITD Cementation Projects 
India Limited (''the Company"), which comprise the Balance Sheet as at 31 March 2025, and the 
Statement of Profit and Loss (including Other Comprehensive Income), the Cash Flow Statement and 
the Statement of Changes in Equity for the year then ended, and a summary of significant accounting 
policies and other explanatory information. 
 
In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid standalone financial statements give the information required by the Companies Act, 2013 
("the Act") in the manner so required and give a true and fair view in conformity with the Indian 
Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian 
Accounting Standards) Rules, 2015, as amended, ("Ind AS") and other accounting principles generally 
accepted in India, of the state of affairs of the Company as at 31 March 2025, and its profit, total 
comprehensive income, its cash flows and the changes in equity for the year ended on that date. 
 
Basis for Opinion 
 
We conducted our audit of the standalone financial statements in accordance with the 
Standards on Auditing (SAs) specified under section 143(10) of the Act. Our responsibilities under 
those Standards are further described in the Auditor's Responsibility for the Audit of the Standalone 
Financial Statements section of our report. We are independent of the Company in accordance with 
the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with the 
ethical requirements that are relevant to our audit of the standalone financial statements under the 
provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We believe that 
the audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit opinion 
on the standalone financial statements. 
 
 
 
 
            

12, Platinum Mall, Jawahar Road, Near Ghatkopar East Station, Mumbai – 400 077 

Gita Gruh, 57B, Second Floor, Picket Road, Kalbadevi, Mumbai – 400 002 

III-203, Sarvodaya Galaxy CHSL, Kopar Road, Dombivli (W), Thane – 421 202 

mailto:rakesh_daftary@rrdandassociates.co.in
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Information Other than the Financial Statements and Auditor's Report Thereon 
 
The Company's Board of Directors is responsible for the other information. The other 
information comprises the information included in the Annual Report, but does not include the 
standalone financial statements and our auditor's report thereon. 
 
Our opinion on the standalone financial statements does not cover the other information and we do not 
express any form of assurance conclusion thereon. 
 
In connection with our audit of the standalone financial statements, our responsibility is to read the 
other information and, in doing so, consider whether the other information is materially inconsistent 
with the standalone financial statements, or our knowledge obtained during the course of our audit or 
otherwise appears to be materially misstated. 
 
If, based on the work we have performed, we conclude that there is a material misstatement of this 
other information, we are required to report that fact. We have nothing to report in this regard. 
 
Responsibilities of Management and Those Charged with Governance for the 
Standalone Financial Statements 
 
The accompanying standalone financial statements have been approved by the company Board of 
Directors. The Company's Board of Directors is responsible for the matters stated in section 134(5) of 
the Act with respect to the preparation of these standalone financial statements that give a true and 
fair view of the financial position, financial performance including other comprehensive income, cash 
flows and changes in equity of the Company in accordance with the Ind AS and other accounting 
principles generally accepted in India. This responsibility also includes maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding the assets of the 
Company and for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; 
and design, implementation and maintenance of adequate internal financial controls, that were 
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant 
to the preparation and presentation of the standalone financial statement that give a true and fair view 
and are free from material misstatement, whether due to fraud or error. 
 
In preparing the standalone financial statements, management is responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless Board of Directors either intends to 
liquidate the Company or to cease operations, or has no realistic alternative but to do so. 
 
The Company's Board of Directors are also responsible for overseeing the Company's financial 
reporting process. 
 
Auditor's Responsibility for the Audit of the Standalone Financial Statements 
 
Our objectives are to obtain reasonable assurance about whether the standalone financial statements 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered material if, individually 
or in the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of these standalone financial statements. 
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 
 

• Identify and assess the risks of material misstatement of the standalone financial statements, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, 
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

 
• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the management. 
 
• Conclude on the appropriateness of management's use of the going concern basis of accounting 

and, based on the audit evidence obtained, whether a material uncertainty exists related to 
events or conditions that may cast significant doubt on the Company's ability to continue as a 
going concern. If we conclude that a material uncertainty exists, we are required to draw 
attention in our auditor's report to the related disclosures in the standalone financial statements 
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the 
audit evidence obtained up to the date of our auditor's report. However, future events or 
conditions may cause the Company to cease to continue as a going concern. 

 
• Evaluate the overall presentation, structure and content of the standalone financial statements, 

including the disclosures, and whether the standalone financial statements represent the 
underlying transactions and events in a manner that achieves fair presentation. 

 
Materiality is the magnitude of misstatements in the standalone financial statements that, individually 
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of 
the standalone financial statements may be influenced. We consider quantitative materiality and 
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our work; 
and (ii) to evaluate the effect of any identified misstatements in the standalone financial statements. 
 
We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 
 
We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 
 
From the matters communicated with those charged with governance, we determined those matters 
that were of most significance in the audit of the financial statements of the current period and are 
therefore the key audit matters. We describe these matters in our auditor’s report unless law or 
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we 
determine that a matter should not be communicated in our report because the adverse consequences 
of doing so would reasonably be expected to outweigh the public interest benefits of such 
communication. 
 
Report on Other Legal and Regulatory Requirements 
 
1. As required by the Companies (Auditor's Report) Order, 2020 ("the Order") issued by the Central 

Government in terms of Section 143(11) of the Act, we give in "Annexure A" a statement on the 
matters specified in paragraphs 3 and 4 of the Order. 
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2. Further to our comments in Annexure A, as required by Section 143(3) of the Act, based on our 

audit, we report, to the extent applicable that: 
 

a. We have sought and obtained all the information and explanations which to the best of our 
knowledge and belief were necessary for the purposes of our audit of the accompanied 
standalone financial statements. 
 

b. In our opinion, proper books of account as required by law have been kept by the Company so 
far as it appears from our examination of those books. 

 
c. The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income, 

the Cash Flow Statement and Statement of Changes in Equity dealt with by this Report are in 
agreement with the books of account. 

 
d. In our opinion, the aforesaid standalone financial statements comply with the Ind AS specified 

under Section 133 of the Act. 
 

e. On the basis of the written representations received from the directors and taken on record by 
the Board of Directors, none of the directors is disqualified as on 31 March 2025 from being 
appointed as a director in terms of Section 164 (2) of the Act. 

 
f. With respect to the other matters to be included in the Auditor's Report in accordance with Rule 

11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the 
best of our information and according to the explanations given to us: 

i. The Company does not have any pending litigations on its financial position in its 
standalone financial statement.  

ii. The Company did not have any long-term contracts including derivative contracts for 
which there were any material foreseeable losses. 

iii. There were no amounts which were required to be transferred to the Investor Education 
and Protection Fund by the Company during the year ended 31st March, 2025 

 
i. With respect to the other matters to be included in the Auditor's Report in accordance with Rule 

11(g) of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our 
information and according to the explanations given to us: 

i. The company has used such accounting software for maintaining its books of account 
which has a feature of recording audit trail (edit log facility). 

ii. The accounting software was changed from Tally to SAP w.e.f. April 1, 2024. 
iii. The audit trail facility was in operation throughout the year for all the transactions 

recorded in the software. The said software had an option to disable the audit trail (edit 
log) facility in tables for changing the configuration of audit trail (edit log). 

iv. The audit trail feature has not been tampered with.  
v. The audit trail is preserved by the company as per the statutory requirements for record 

retention. 
 
Place: Mumbai      For  R R D AND ASSOCIATES  
Dated: 2-May-2025       Chartered Accountants 

FRN: 154853W  
 

 
CA Rakesh Daftary  
Mem no: 117017  
Proprietor  
UDIN: 25117017BMOZHP1998 

RAKESH ROHIT 
DAFTARY

Digitally signed by RAKESH 
ROHIT DAFTARY 
Date: 2025.05.02 15:14:56 
+05'30'
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ANNEXURE A TO THE INDEPENDENT AUDITORS' REPORT 
 
(Referred to in paragraph 1 under 'Report on Other Legal and Regulatory 
Requirements' section of our report of even date) 
 
In terms of the information and explanations sought by us and given by the Company, and the books 
of account and records examined by us in the normal course of audit, and to the best of our knowledge 
and belief, we state that – 
 

(i) As the company does not hold any property, plant and equipment and intangible assets 
reporting under clause 3(i) of the Order is not applicable. 

 
(ii) The company does not have any inventory and hence reporting under clause 3(ii)(a) of the 

order is not applicable. 
According to the information and explanations given to us, at any point of time of the year, 
the company has not been sanctioned any working capital facility from banks or financial 
institutions and hence reporting under clause 3(ii)(b) of the order is not applicable.  

 
(iii) The Company has not made any investments in, provided any guarantee or security, and 

granted any loans or advances in the nature of loans, secured or unsecured, to companies, 
firms, Limited Liability Partnerships or any other parties during the year, and hence reporting 
under clause 3(iii) of the Order is not applicable.   

 
(iv) The Company has not granted any loans, made investments or provided guarantees or 

securities and hence reporting under clause 3(iv) of the Order is not applicable.   
 

(v) The Company has not accepted any deposit during the year nor has any unclaimed deposits 
within the meaning of Sections 73 to 76 or any other relevant provisions of the Act. Hence 
reporting under clause 3(v) of the Order is not applicable to the Company. 

  
(vi) Having regard to the nature of the Company's business/activities, reporting under clause 3(vi) 

of the Order is not applicable.  
 

(vii) In respect of statutory dues: 
Undisputed statutory dues, including Goods and Service tax, Provident Fund, Income-tax, 
Sales Tax, Service Tax, duty of Custom, duty of Excise, Value Added Tax, cess and other 
material statutory dues applicable to the Company have generally been regularly deposited 
by it with the appropriate authorities in all cases during the year. We have been informed that 
the provisions of the Employees' State Insurance Act 1948 are not applicable to the Company  
 
There were no undisputed amounts payable in respect of Goods and Service tax, Provident 
Fund, Income-tax, Sales Tax, Service Tax, duty of Custom, duty of Excise, Value Added Tax, 
cess and other material statutory dues in arrears as at March 31, 2025 for a period of more 
than six months from the date they became payable. 

 
(viii) There were no transactions relating to previously unrecorded income that were surrendered 

or disclosed as income in the tax assessments under the Income Tax Act, 1961 (43 of 1961) 
during the year. 
 

(ix) The Company has not taken any loans or other borrowings from any lender. Hence reporting 
under clause 3 (ix) of the order is not applicable. 

 
(x) The company has not issued any of its securities (including debt instruments) during the year 

and hence reporting under clause 3 (x) of the order is not applicable. 
 

(xi) To the best of our knowledge, no fraud by the Company and no material fraud on the 
Company has been noticed or reported during the year. 
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(xii) The Company is not a Nidhi Company and hence reporting under clause 3(xii) of the Order 
is not applicable. 

 
(xiii) In our opinion, the Company is in compliance with Section 188 & 177 of the Companies Act, 

where applicable for all transactions with the related parties and the details of related party 
transactions have been disclosed in the standalone financial statements etc. as required by 
the applicable accounting standards.  

 
(xiv) In our opinion the Company has an adequate internal audit system commensurate with the 

size and the nature of its business.  
 

(xv) During the year, the Company has not entered into any non-cash transactions with any of its 
directors, or directors of its holding company, subsidiary companies or persons connected 
with such directors and hence provisions of Section 192 of the Act are not applicable to the 
Company. 

 
(xvi) The Company is not required to be registered under Section 45-IA of the Reserve Bank of 

India Act, 1934 and hence reporting under clauses 3(xvi)(a), (b), and (c) of the Order is not 
applicable. 

 
(xvii) The Company has incurred cash losses of Rs. 0.55 Lakhs during the financial year covered 

by our audit and Rs. 0.42 Lakhs during the immediately preceding financial year. 
(xviii) There has been no resignation of the statutory auditors of the Company during the year.  
(xix) On the basis of the financial ratios, ageing and expected dates of realization of financial 

assets and payment of financial liabilities, other information accompanying the standalone 
financial statements and our knowledge of the Board of Directors and Management plans and 
based on our examination of the evidence supporting the assumptions, nothing has come to 
our attention, which causes us to believe that any material uncertainty exists as on the date 
of the audit report indicating that Company is not capable of meeting its liabilities existing at 
the date of balance sheet as and when they fall due within a period of one year from the 
balance sheet date. We, however, state that this is not an assurance as to the future viability 
of the Company. We further state that our reporting is based on the facts up to the date of the 
audit report and we neither give any guarantee nor any assurance that all liabilities falling due 
within a period of one year from the balance sheet date, will get discharged by the Company 
as and when they fall due. 

 
(xx) The Company was not having net worth of Rs. 500 Crores or more, or turnover of Rs. 1000 

Crs. Or more or a net profit of Rs. 5 Crores or more during the immediately preceding financial 
year and hence, provisions of section 135 of the Act are not applicable to the company during 
the year. Accordingly, reporting under clause 3(xx) of the order is not applicable for the year. 

  
 
 
Place: Mumbai      For  R R D AND ASSOCIATES  
Dated: 2-May-2025       Chartered Accountants 

FRN: 154853W  
 
 
 
 
 

CA Rakesh Daftary  
Mem no: 117017  
Proprietor  
UDIN: 25117017BMOZHP1998 
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