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ITD Cementation Projects India Limited

BOARD’S REPORT

The Directors present herewith their Report and the Audited Financial Statements for the
year ended 31% March, 2022.

OPERATIONS

Your Company has.earned an amount of Rs. 3,492,147/~ by way of Other Income (sundry
balance written Back and other income) for the year ended 31% March, 2022 as compared
to-an amount of Rs. 12,397/- (other income) earned in the previous year ended 315 March,
2021 and incurred.a loss of Rs. 89,170/~ for the year ended 315 March, 2022 as compared
to a loss of Rs 29,021/- made in the previous year ended 31 March, 2021. Your directors

are reviewing various business opportunities available to the Company.

DIVIDEND
The Board of Directors do not recommend any dividend for year ended 315 March, 2022

in view of the losses incurred by the Company during the year.

TRANSFER TO RESERVE
The Company has not fransferred any amount to the reserves during the current financial

year.

PERFORMANCE AND FINANCIAL POSITION OF SUBSIDIARY AND JOINT
VENTURES

The Company does not have any Subsidiary Company or Joint venture.



ENERGY CONSERVATION, TECHNOLOGY ABSORPTION AND FOREIGN
EXCHANGE EARNINGS AND OUTGO - NIL

DIRECTORS AND KEY MANAGERIAL PERSONNEL

Directors

Mr. Santi Jongkongka, Mr. Uttrawooth Narknisorn and Mr. Jayanta Basu are the Directors of
the Company.

Mr. Uttrawooth Narknisorn will retire by rotation and, being eligible, offers himself for re-

appointment.

Number of Meetings of Board of Directors
4 meetings of the Board of Directors were held during the year under report. The dates on

which the meetings were held are as follows: 13 May, 2021, 22 July, 2021, 2™ November,
2021,3" December, 2021 and 25" January, 2022.

RE-APPOINTMENT OF STATUTORY AUDITORS

M/s. KM. Rege & Co., Chartered Accountants, Mumbai (Firm Registration No.
040262/122698W) were re-appointed as the Statutory Auditors of the Company to hold
office for a second term of 5 years from the conclusion of 15" Annual General Meeting
(AGM) to be held on 15™ September, 2022 till the conclusion of 20 AGM to be held in

the year 2027, subject to the approval of the members at the ensuing Annual General
Meeting.

The Statutory Auditor’s report does not contain any qualifications, reservations, adverse remarks.

¢




Key Managerial Personnel

The Company has not appointed any Key Managerial Personnel (“KMP”) during the year
under report as it does not fall within the threshold criteria prescribed under Section 203 of
the Act read with Rule 8 of the Companies (Appointment and Remuneration of Managerial
Personnel) Rules, 2014 and hence particulars of KMP pursuant to the aforesaid Section

203 of the Act are not applicable.

PARTICULARS OF EMPLOYEES AND RELATED DISCLOSURES

As the Company has not commenced any business activity during the aforesaid period
under report, the Company has not appointed any employee during the year. Hence,
particulars of employees pursuant to Section 197 of the Act read with Rule 5(2) and 5(3)
of the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014

are not applicable.

DIRECTORS’ RESPONSIBILITY STATEMENT
Pursuant to Section 134(5) of the Act, the Board of Directors, to the best of their knowledge

and ability, confirms that:

in the preparation of the accounts for the year ended 31% March, 2022, the applicable
accounting standards have been followed and there have been no material departures;
they have selected such accounting policies and applied them consistently, and made
judgments and estimates that are reasonable and prudent, so as.to give a true and fair view
of the state of affairs of the Company for year ended 31% March, 2022 and of the losses of
the Company for that period;

. they have taken proper and sufficient care for the maintenance of adequate accounting

records, in accordance with the provisions of the Act for safeguarding the assets of the

¢

Company and for preventing and detecting fraud and other irregularities;



o they have prepared the accounts for the year ended 315 March, 2022 on a going concern
basis;

e they have laid down internal financial controls to be followed by the Company and that
such internal financial controls are adequate and operating effectively; and

o they have devised proper systems to ensure compliance with the provisions of all applicable

laws and that such systems are adequate and operating effectively.

ANNUAL RETURN

Pursuant to Section 92(3) and Section 134 (3)(a) of the Act read with Rule 12(1) of the
Companies (Management and Administration) Rules, 2014 as amended, companies are
not required to annex the annual return extract along with board’s report and if a web site
of the Company is available, then web-link of the annual return is disclosed in the board’s

report.

The Company does not have a website of its own, Hence, web-link for Annual Return is

not mentioned in the Board’s Report.

FINANCIAL YEAR
The Financial Year of Company is 1% April-31% March.

DEPOSITS
The Company has not accepted any deposit from the public falling under Section 73 of the

Act and the Companies (Acceptance of Deposits) Rules, 2014.

MATERIAL CHANGES AND COMMITMENTS AFFECTING THE FINANCIAL

POSITION OF THE COMPANY




There are no material changes and commitments affecting the financial position of the
Company, which have occurred between the end of the year under review and the date of

this Report.

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR
COURTS OR TRIBUNALS

During the year under review, there were no significant and material orders passed by any
regulator or court or tribunal, impacting the going concern status of the Company and its

future operations.

DISCLOSURES UNDER SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION & REDRESSAL) ACT, 2013- N.A.

APPLICATION / PROCEEDINGS UNDER INSOLVENCY AND BANKRUPTCY CODE : None
during the year

ONE TIME SETTLEMENT WITH BANKS/ FINANCIAL INSTITUTIONS AND VALUATION
THEREOF : None

REPORTING OF FRAUD

The Auditors of the Company have not reported any fraud as specified under the second

proviso of Section 143(12) of the Act.

For and on behalf of the Board
Mumbai y d/

17" May, 2022 CHAIRMAN




K. M. REGE & CO.

Chartered Accountants

H.O. :2/15, Gokul Niwas, Ranade Road, Near Railway Station, Dadar (W), Mumbai - 400028.
*OFF. :24221798 * CELL. : 9820436049 * EMAIL : kmrege@yahoo.com / avrjak@gmail.com*

Independent Auditor’s Report

To the Members of ITD Cementation Projects India Limited
Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the accompanying standalone financial statements of ITD Cementation Projects India
Limited (‘the Company'), which comprise the Balance Sheet as at 31 March 2022, the Statement of Profit and
Loss (including Other Comprehensive Income), the Cash Flow Statement and the Statement of Changes in
Equity for the year then ended, and a summary of the significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements give the information required by the Companies Act, 2013 (‘Act’)} in the
manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India including Indian Accounting Standards (‘Ind AS') specified under section 133 of the Act, of
the state of affairs of the Company as at 31 March 2022, and its profit (including other comprehensive
income), its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the
Act. Our responsibilities under those standards are further described in the Auditor's Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India (‘ICAI") together with the
ethical requirements that are relevant to our audit of the financial statements under the provisions of the Act
and the rules thereunder, and we have fulfiled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Information other than the Financial Statements and Auditor’s Report thereon

The Company's Board of Directors is responsible for the other information. The other information comprises
the information included in the Annual Report but does not include the standalone financial statements and
our auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
standalone financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.




Responsibilities of Management and Those Charged with Governance for the Standalone Financial
Statements

5. The accompanying standalone financial statements have been approved by the Company's Board of
Directars. The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these standalone financial statements that give a true and fair view of the
financial position, financial performance including other comprehensive income, changes in equity and cash
flows of the Company in accordance with the accounting principles generally accepted in India, including the
Ind AS specified under section 133 of the Act. This responsibility also includes maintenance of adedquate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the dccounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or etror.

8. In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, ar has no realistic alternative but to do so.

7. Those Board of Directors is also responsible for overseeing the Company's financial reporting process.
Auditor’'s Responsibilities for the Audit of the Financial Statements

8. Qur objectives are to obtain reasonable assurance ahout whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinicn. Reasonable assurance is a high lével of assurance, but is not a guarantee that an audit conducted in
accordance. with Standards on Auditing will always detect a materal misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

8. As part.of an audit in-accordance with Standards on Auditing, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient -and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from ervor, as fraud may involve
collusion, forgery, intentional cmissions, misrepresentations, or the override of internal control;

» Evaluate the appropriateness of accounting policies used and the reasonableness: of accounting
estimates and related disclosures made by management;

+ Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty -exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we
conclude that & material uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going concern;

+ Evaluate the overall presentation, structure and content of the financial statements, including the
disciosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

10. We communicate with those charged with governarice regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies. in internal control
that we identify during our audit.
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12.

13.

14.

We alsoe provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other maiters that
may reasonably be thought fo bear on our independence, and-where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were
of most significance in the audit of the financial statements of the current period and are therefore the key
audit matters. We describe these matters in our auditor's report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare ¢ircumstances, we determine that a matter should not
be communicated in our report because the adverse consequences of doing so would reasonably be expected
to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

As required by the Companies {Auditor's Report) Order, 2020 (‘the Order’) issued by the Central Government
of India in terms of section 143({11) of the Act, we give in the Annexure | a statement on the mafters specified
in paragraphs 3 and 4 of the Order. )

Further to our commenis in Annexure |, as required by section 143(3) of the Act, based on our audit, we
report, to the extent applicable, that:

a) we have sought and obtained all the information and explanations which to the best of our knoviledge
and belief were necessary for the purpose of our audit of the accompanying standalone, financial
statements;

b} in our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

c} the standalone financial statements dealt with by this teport are in agreement with the books of account;

d) in our opinion, the aforesaid standalone financial statements comply with Ind AS specified under section
133 of the Act;

e)' on the basis of the written representations received from the directors and taken on record by the Board
of Directors, none of the directors is disqualified as on 31 March 2022 from being appointed as a director
in terms of section 164(2) of the Act;

f) with réspect to the other matters to be included in the Auditor's Report in accordance with rule 11 of the
Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and fo the best of our
information and according to the explanations given fo us:

i.  the Company does not have any pending litigations which would impact on'its financial position as at
31 March 2022;

i. the Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses;

ifi. there were no amounts, which were required to be transferred, io the Investor Education and
Protection Fund by the Company during the year ended 31 March 2022; and

For K. M. Rege & Co
Firm Registration Number: 122698W
Chartered Accountants

KIRAN Digaf siged

KIBAN MANOHAR

MANOHAR  rece

Date: 20220517

REGE 185131 +05°30°
Kiran M. Rege
Partner

Membership No.: 040262
LIDIN : 22040262AJDMMI5802
Place: Mumbai

Date: May 17, 2022




Annexure |

Based on the audit procedures performed for the purpose of reporting a true and fair view on the standalone
financial statements of the Company and taking into consideration the information and explanations given to
us and the books of account and other records examined by us in the normal course of audit, and to the best
of our knowledge and belief, we report that:

(B As the Company does not hold any property, plant and equipment and intangible assets, reporting
under clause 3 (i) of the Order is not applicable.

(i) The Company does-not have any inventory and hence reporting under clause 3(ii){a) of the Order
is not applicable.

According o the information and explanations given to us, at any point of time of he year, the
Company has not been sanctioned any working capital facility from banks or financial institutions
and hence reporting under clause 3(ii}(b) of the Order is not applicable.

(i) The Company has not made any invéstments in, provided any guarantee or secutity, and granted
any loans or advances in the nature of loans, secured or unsecured, to companies, firms,-Limited
Liability Partnerships or any other parties during the year, and hence reporting under clause 3(jii)
of the Order is not applicable.

(iv) The Company has not granted any loans, made investments or provided guarantees or securities
and hence reporting under clause 3(iv) of the Order Is not applicable.

W) The Company has not accepted any deposit or amounts which are deemed to be deposits.
' Hence, reporting under clause 3{v) of the Order is not applicable.

(i} Having regard to the nature of the Company’s business / activities, reporting under clause 3(vi} of
the Order is not applicable.

(vii} Undisputed siatutory dues, including Goods and Service tax, Provident Fund, Income-tax, Sales
Tax, Service Tax, duty of Custom, duty of Excise, Value Added Tax, cess and other material
statutory dues applicable to the Company have been regularly deposited by it with the appropriate
authorities. We have been informed that the provisions of the Employees' State Insurance Act,.
1948 are not applicable to the Company.

There were no undisputed amounts payable in respect of Goods and Service tax, Provident Fund,
Income-tax, Sales Tax, Service Tax, duty of Custom, duty of Excise, Value Added Tax, cess and
other material statutory dues in arrears-as at March 31, 2022 for a period of more than six months
from the date they hecame payable.

{(vii)  There were no transactions relating to previously unrecorded income that were surrendered or
disclosed as income in the tax assessments under the Income Tax Act, 1961 (43 of 1961} during
the year.

(ix) The Company has not taken any loans or other borrowings from any lender. Hence reporting
under clause 3(ix) of the Order is not applicabie to the Company.

(x) The Company has not issued any of its securities {(including debt instruments) during the year and
' hence reporting under clause 3(x) of the Order is not applicable.

(xi} To the best of our knowledge, no fraud by the Company and no material fraud on the Company
has been noticed or reported during the year.

(xiy ~ The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order is not
applicable.




(xiii)

(xiv)

(xvi)

(xvii)

(xviii)

{xix)

In our opinion, the Company is in compliance with Section 177 &nd 188 of the Companies Act,
where applicable, for all transactions with the related parties and the details of related party
transactions have been disclosed in the financial statements etc. as required by the applicable
accounting standards.

In our opinion the Company has an adequate internal audit system commensurate with the size
and the nature of its business.

In our opinion during the year the Company has not entered into any non-cash transactions with
any of its directors or directors of it's holding company, subsidiary company, associate company
or persons cennected with such directors and hence provisions of section 192 of the Companies
Act, 2013 are not applicable to the. Company.

The Company is not required to be registered under section 45-1A of the Reserve Bank of india
Act, 1934. Hence, reporting under clause 3 {xvi} (a), (b) and (c} of the Order is not applicable.

The Company has not incurred cash losses during the financial year covered by our audit and the
immediately preceding financial year.

There has been no resignation of the statutory auditors of the Company during the year.

(On the basis of the financial ratios, ageing and expected dates of realization of financial assets
and payment of financial liabilities, other information accompanying the financial statements and
our knowledge of the Board of Directors and Management plans and based on.our examination of
the evidence supporting the assumptions, nothing has come to our attention, which causes us to
believe that any material uncertainty exists as on the date of the audit report indicating that
Company is not capable of meeting its liabilities existing at the date of balance sheet as and when
they fall due within a period of ane year from the balance sheet date. We, however, state that this
is not an assurance as to the future viability of the Company. We further state that our reporting is
based on the facts up o the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance sheet date, will
get discharged by the Company as and when they fall due.

The Company was not having net worth of rupees five hundred crore or more, or turnover of
rupees cne thousand crore or more or a net profit of rupees five crore or more during the
immediately preceding financial year and hence, provisions of Section 135 of the Act are not
applicable to the Company during the vear. Accordingly, reporting under clause 3(xx) of the Order
is not applicable for the year.

For K. M. Rege & Co
Firm Registration Number: 122698W
Chartered Accountants

KIRAN Digitally signed

. by KIRAN
MANQOHA MancHARRECE

Date: 2022.05.17

R REGE 1B:52:10 #0530°
Kiran M. Rege

Partner

Membership No.: 040262
UDIN : 22040262AJDMMI5302
Place: Mumbai

Dafe: May 17, 2022




ITD Cemeantation Projects India Limited
Balance Sheet as 1 31 March 2022

Particulars "u‘:‘ 0 u::u? 2022 31 m::; 2021
BEELE ' Amount in € Amoun 1= 2

ASSETS
Non-current assets
Property, lart and equigment ;
Caprial work-in-progress
Other Intangible assels -
Financial sssels

Other financial asse's 3 1.000 000.00
Deferred tax asse's (nef) . .
Other non-current assets 4 16,200.00 2.55% 761.00
Total non-current assets 16,200.00 3 556,761.00
Current assots
Inveriories - P
Financial ssseis

Cash and cask equivalents § 40,317.00 72.08500

Bank balances othier than cash and cash equivalents (] 200,000.00 222 484 00

Oiher financial assets 3 §,191.00 2,648 00
Current tax assels (net) - »
Other current asseis 4 “« -
Total current assets 24550800 307,515.00
TOTAL ASSETS 261,708.00 3.867,276.00

e

EQUITY AND LIABILITIES
Equity
Equity snare capilal s §00,000.00 500,000 00
Other eauity ] (244,792 00) (158,627 00
Total equity 255,208 00 344 378.00
Liabilities
nNon-current Habilities
Financial haoilies

Borrow ngs . .

Lease ‘abilios " :
Provisions s
Total nonscurrent liabilities .
Cureent llabilities
Financial liabil ties

Trade pavasles

- Tolal oulstanding duse of micro erferprises and emall enterprises - ‘
- Tolsl culstanding duee of cred‘ors other than micro enieipnace and small enterprises o €,500.00 44 668 00

Other Tranual habiibes 40 . 3 464 000 00
Otner curren’ watiibies .
Brovisions » -
Total current liabilities 6,500.00 3,622 888 00
TOTAL EQUITY AND LIABILITIES : 261,708.00 3,867.276 00
[ ne accoTpd ying nt an integ 4l part of the standalors financ o' statermsats e ~

Ths & the 5 aoalone Balarce Sneel reforred to 1In our sudit report of evar gate

For K. M. Rege & Co.
Charterec Accuuntants
it regstration numoer 122658W

KIRAN
MANOHAR
REGE
Kiran M Rege
“gnnar
Aembarshp N

Digitally signed by
KIAAN MANOHAR REGE
Date. 20220517
17:48:22 40530

040262

Thge Murbn

sae 17 ps. 2022

For and on bohalf of the Board of Directors

| p -"
."‘,!r-

Santi Jongkongka
Direede
DIN GR421242

Mase  Mumiba

Late |1, DY 2022

~

Aol —
Uttrawooth Narknisorn
Director

DIN 01482626




ITD Cementation Projects India Limited
Standalone Statement of Profit and Loss for the year ended 31 March 2022

Year ended Year e-
Particulars ":;" 31 March 2022 M Mam%1
Amount in ¥ Amount in ¥

Income
Revenue from operations " §
Other income 1 3,492,147.00 12,397 00
Total income 3,492,147.00 12,387.00
Expenses
Cost of construction maternials consumed . “
Purchases of Stock-in-Trade . .
Changes In inventories of finished goods, Stock-in -Trade and work-in-
progress . °
Employee benefits expense . B
Finance cosfs 12 295.00 B
Depreciation and amorisation expense » -
Other expenses 13 3,581,022.00 41,418 .00
Total expenses 3,6681,317.00 41,418 00
Profit before exceptional items and tax (89,170.00) (£29.021.00)
Excaptional dems - »
Profit before tax (89,170.00) (28.021 00y
Tax expense

Current tax - .

Deferred tax (credit)/ charge -
Profit for the year (A) (89,170.00) (£8,021 00)
Other comprehensive income/ (loss)

Items that will not be reclassified subsequently {o profit or loss . -

= Tax effect on above a .
Items that will be reclassified subseguently 1o profit or loss . .

- Tax effect on above » .

Other comprehensive income/ (loss) for the year, not of tax (B) =

Total comprehensive income for the year, net of tax (A+B) (89,170.00) (29.021 00)

Earnings per equily share of nominal value t 10 each
Basic and diluted (in €) 14 (1.78) (0.68)

The accompanying notes form an integral part of the standalone fnancial statements
This 1s the standalone statement of profit and loss referred to m owl auvdid report of even date

For K. M. Rege & Co. For and on behalf of the Board of Directors
Chartered Azcountants
Firm ragistration number  122088W

KIRAN Digitally signed by

KIRAN MANOHAR & F {
MANOHAR #ece } /1 e

Date: 2022.05.17 )
REGE 17:48:55 +05'30°
Kiran M Rege Santi Jengkongka Uttrawooth Narknisomn
Partner Director Dhrgcton
Membe sng No. 040252 DIN (8441312 DIN 01492626
Place Mumba Place Mumibai

Date \f)‘ OS ._2-0 22 Dinte |'1c OS .20 2




ITD Cementation Projects India Limited
Standalone Cash flow statement for the year ended 31 March 2022

Nota:

Year ended Year ended
31 March 2022 31 March 2021
Amount in ¥ Amount in
A. CASH FLOW FROM OPERATING ACTIVITIES
Net profit befors tax {89,170.00) (29,021.00)
Adjustments for
interest inceme {8,147.00) (12,387.00)
Sundry balances written back (3,484,000.00) .
Deposit writien off 1,000,000.00 -
Preliminery expenses writlen off 2,647,701.00 -
Operating profit before working capital changes (33,616.00) (41,418.00)
Adjustment for changes in working capital
{Increase) / decrease n financial and other assels (4,140.00) (6.840.00)
Increase / (decrease) in trade payables (32,398.00) 31.818.00
Increase / (decrease) in financial and other liabilties = "
Cash generated from / (used in) operations (70,154.00) (16.439 00)
Direct taxes pad (net)
Net cash generated from / (used in) operating activities (70,154.00) (16,436.00)
. CASH FLOW FROM INVESTING ACTIVITIES
Invesiments in fixed deposils with bank (matunty beyond three months) (200,000.00) "
Proceeds from fixed deposi with bank (maturity beyond three monihs) 226,484.00 .
Irterest recoived 11,802.00 -
Net cash generated from / (used in) investing activities 38,386.00
. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from / (Repayment of) nan-current borrowings (net) -
Proceeds from / (Rapayman of) currant borrowings (net) - =
Repayment of lease obligation - .
Interast and other finance charges pald -
Net cash generated from / (used in) financing activities -
Net (decrease)/ increase in cash and cash equivalents (A + B + C) (31,768.00) (16,439.00)
Cash and cash equivaients at the beginning of year 72,085,00 88,524 00
Cash and cash equivalents at the end of year (Refer note §) 40,317.00 72,085 00

The cash ‘low stalement nas been prepared under the indirect method as set oul in Indian Accounting Standard (Ind AS 7) statement of

cash flows

The accompanying notes form an infegral part of ne slandalone financial siatements

Thig 18 the cash flow staterment relefred 1o In aur audil repot of even dale

For K. M. Rege & Co.
Chartered Accountants
Firm registration number 1226U8W

KlRAN Digitally signed by
MANOHAR e e
REGE 17:49:15 +05'30°
Kiran M Rege

Pariner

Membestip No 040262

Place . Mumbal
Date \7.0%. 2022

For and on behalf of the Board of Directors

P

P

ol

Santi Jongkongka
Director
DIN: 08441312

Place - Mumbal
Date \q. oy 2022

gy
"‘ N
Uttrawooth Narknisorn

Diractor
DIN 01482626




ITD Cementation Projects India Limited
Standalone Statement of Changes in Equity as at and for the year ended 31 March 2022

2) Equity share capital

Particulars Number Amount in ¥
Equity shares of T 10 each issued, subscried and pad

As al 1 April 2020 §0.000 $00,000.00
'ssue of equily share 5 ’

As at 31 March 2021 §0.000 500,000.00
issue of equity share - -

As at 31 March 2022 50,000 500,000.00

b) Other squity

S— Amount in ¢
Particulars Reserves and surplus

Total equity attributable

Retained 1o aquity holders

garnings

As at 1 April 2020 {126,601.00) (126,601.00)
Total comgrehensive income for the year

Transfer to retained earnings (29,021.00, 129,021.00]
As at 31 March 2021 = nm e 168
Total comprehensive income for Ihe year

Transler lo retained earnings (89.170.00) 170,
As at 31 March 2022 , (24478200 782

Nature and purpose of reserves

Retained Earnings
Retained earnings represents the profits/lossas that the Company has earned / mourred (il date

The accompanying noles form an intagral pan of the standalone financial statamonts

This is the Standalone Blatomon: of Ghanges in Lquily 1eferred (o in our audil report of even dale

For K. M. Rege & Co. For and on behalf of the Board of Directors
Chanered Accountants
Fum regisiration number: 122698W Y
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ITD Cementation Projects india Limited
Summary of significant accounting policies and other explanatory information to the financial statements as at and for the year ended 31 March 2022

Note 1 Corporate Information

ITD Camentation Proecs india Limited ('the Company’) s a public company domiciled in India and was acorporated n 2007 under 19¢ provisons of e sratwhile Comparses
Act, 1956 The Company having CIN U37100MHZ007PLC 171806, 18 engaged m consiiuchon work The regisiered office of the Company is located &t Natioral Pastc
Bulang, A - Subhash Read Paranape B Bcheme, Vie Parle (East), Mumbai 400 067 Inca

Note 2 Significant Accounting Policies

Basis of Preparation

The inancal statements of the Company have been prepared 10 comply In all matenal 1espects with he Inden Accountng Standarcs (Ind AS') as prescrted under Section
*33 of the Companies Act, 2013 ("he Acr) read with Companes (Ingan Accounting Standards) Rules as amended Yom time 1o tme

The financial statemants have bDeen prepaied urder the histoncs’ cost convention wilh the axceplion of cedan fnancal assels and wbivies whon have Deen measures o
3 value, on an sco/ul Dasis of accourting

The Company's insncis sisements are reporied n Indian Rupees, whicn is alsc the Company's (unelons’ cutiency

The ststemen of cash flow has been prepated under the mdirect method as so1 out ir Indian Accouriing Stendad (Ing AS 7) statemnent of cash flows

cycle for current and non-current classification:
Al the assets and hatilties have been clessifies as curent of ronrcurien, wheiever applicabie #s per the opesaling cycle of the Compary as per the guidance sel oul
fcnedule 11! 1o the Act Operaling cyc'e for (he busmess eclivies of the Company covers (he duration of the praeet / comrsct | service including the defect lability period,
wherever apphcabia and esends uplo ihe reaisaton of receivabies (inthuding retenten mones) wilhin (he tredd penos normaly aopicable 10 the respective project

Accounting Estimates

The greparation of the fnancial statements, 1 con‘ormity wiith the recogrdion and measurement poncipies of ind AS requires the maragement 1o wake estimutes and
assumplions than sflact (ne reporied amounts o assels and llabiities ang dwclosure of contngert abities as & the oate of (Mancal stalements and the resuis of operaton
gunng the reponed pencd Although these estnates ae Lesed upon menagemenrt's bes! knowledge of curre evenis and actons, actus results coud differ from these
osimatas which afo recognised n the penod m wiwch they sie determoed

Key accounting estimates and assumptions

The key assumplions concerming the ‘uture and ofher key scurces of estimation unceriainty &l 1he resorting date. 1hat have 8 signifcant rsk of causing & maenal adjusimer
{o the carrpng amounis of asseis and hatildies wihin the rext fmancl yenr, sre descroed beow The Cempary besed fs assumpuons and esliriales or parameters
avalaDe when ihe inanca sistements were piepared Existing circurmstances ard assumplions about fuiire deveopments, nowaver, may change due 10 marke: charges or
creumstantes atising thal a/e beyond the contio) of the Campany. Such changes are reflecied in the financial statomentis m the penod N wivch changes are made and,
mateial (her effects are disciosed i1 the notes 1o 1he financial statements

a Estimation uncertainty relsted to the global health pandemic on COVID-18
The oulbresk of COVIZ-10 had deupled regular busimess opetatons of the Company dug 1o the lock down restrictions and other emargency measures imposed by
e Government lrom lane 1o fime The operatons of the Company bave stared resovering lrom the economis siowdown caused by COVID-19 paodemic and reaching
nermacy The manageren hae Laken Mo account the possble impacs of knewn everts upto the date of the aporoval of theee firancisl rosuts, arsing lrom COVID.
19 pantdemc on the camyng vaue of the asseis and hebities as & 31 March 2022 While the Company contmues o closely mondor the /mpact of COVID-1%
pandemc, ihere exists uncenanty i estimating w futwe impact of COVID-19 panderc ¢n the Company anc, accordingly, the actual imoact i the fulure may be
differert rom those presently estmated

b Provisions and contingent liabilities
A provisior @ fecognised waen the Company has a present obigauon as reaus of & past svent ad it is probabie (hal the outhiew of resources w'' bo required 1o satl'e
1he oblgation, in respect of when & relsble esumate car be made These aie eviewed o eatt basnce sheet date 89 &d usted (0 reflect the ¢ urren best estimatet
Contngent habiites are nol recognised « tam financal strements Contingen' assets are disslosed where an nflow of economic bonef's & provatie

Fair value measurement
The Campany measuies Saancial insturments, & (s value sl eash balance sheel dae
Fait vilue & *he pice thad would be received 1o sel 81 ssset o paic to irarsfar a lisbisy in an ordery fransaction belween rarkel paricipants & the messuremen date. The
fanr value messuremen is oased on 1he presumpion that the ttansaction 10 sed the sssat or trans'or the lizpilly takes place either
b prnciosl market {or e assel or habity, or
< if the absence of & pincial marke? |1 the most advaniageous market lor the asset of iabiry

The ot tomel of the most sdvantageous market must be asoessitie oy the Company

The fa value of an asse or @ labidy & measured using the assumptions thal mares! pelopants woulll use when pricing the asse! or kabity assuming that (marke
parititan s aet i 1nes eodtomic best interest

A {aw va e measurement ¢f 8 nondnancal assel takes ino account a markel parucpant s abiiy ‘o generate economic benels by using the asset n ds ughest and best ute
© by eoting it 1o ancther marke! partepant that woud use 1he assat in s highes! 210 best Lee

The Compary uses valuailon lechniquas tha® are appropriaie ir the croumstances and for wheh su®ice dala s available (o measure fair vaiue, rmasmeng the use of
relevar| uheervable inputs #ad minimising the use of urobservabe wpuls. Al aseels and lasiibes for which i value s measured of digclosed n the Taancal staerments a'e
catege rized wihin (be far value hieratchy, dessreed as follows. based on the lowes* eval inpu! that & sigricant 1o the far value measurement as a whole

Lavel ¥ Quoled prtes (unatustad) m actve maraels lor denhical sassets or latules
«evel [, rpas other than quoted prices incudes within Leve! 1 thai are observatie for the adsel or iabaty . either directly (| # as proes) or intrectly e denved from proes).

-evel 3 - routs for the aesals or haoilies that ae nol based on cbservacie ma'ke® dats (urobse vabe irpus)

Lo asaets and nabitios that are recogrised n the hnancial siatements or & recuimng basis the Comeany delermnes whether trarsfors Nove occures satween leves m the
Merarchy By re-assersing © Mogonsalon (based on ‘he owes' eval irpy’ that @ signifcant 16 he 1air value measurement as 8 whoe! 8l the ent of each regonng peiod

Al gar s leponng gale, the Management aralysos the movemenls in ‘ne vaues of assels and labyies wiioh ale loguied 10 be remaased of re-ssuessed as pe e
Company & accouning poacies For this analyss 1he Managenmen verles the mae inpuls apghed v ‘he latest valuanon by agreeng be mformadan m the va astan
vl be Sortadis a0 oll e elevan putuments

The Masagement gso comonme the shangs in the tar ve ge of eacy syse, and lesbily with wlevan exiermel souioes o ostecmoie whslinr the chaonge « seasongble

ot the purpose of fe valae amclosumms the Compaay Yas detenrioed clsses of aesss and lauibties or the baks of 18 paiue chaagivaitos a0g dsks o (e asset o
tutnity and the v of e Lt vl Tieiarsay an sapla el above




vi. Financial Instruments
A firancial nstrument is any contract 1nat gives rse 1o a fnancial asset of one enfity and a (nancial kabikty or eguity instrumant of ancrher ertly

Financial Assets

a.

(i)

iv)

Initial Recognition
In the case of inancial assets, rot recorded at ‘ar vaiue through profit ©f 086 (F/PL), financial sssets are racognsed intaly at faw value [lus transactior costs
hiat sre deectly atiibutable 10 the acqusmon of ihe fNancad assel. Purchases or 8s9s O INaCa’ aesels Mg requwe Celvery of assels witin & tme frame

estachshad by reguiation or COventon in the market pace (regular waly Yades: ae recogrsed on the frade dale | e  the date that the Company commas to
purchase or sefl Ine asser

Subsequent Measurement
Eor purposes of subsequent measurement financal assels are classified in lolowing categernies

- Financial Assets at Amortised Cost

Financial aseetls are subsequently measured at amodsed cost A these finanzial assets ace held within 8 busness mode! with an otyective - hoid these assets in
order fo collect contractual cash flows and tho contraciuel lerms of The inancal asse! give nee on specfied dmies 10 cash flows hal are sole'y payments of
onncipal and mieros! on the prrcpa amoun® odstanding Interest acoma from these financal assels 18 INcuded in finance Ncame using the effective inlerest
‘sle {"EIN) meihod. Imparment gans of 08885 §930Q 01 INese 388018 810 recognead in the Stmement of Profd and Loss

- Financisl Assels Measured at Fair Valve

Fnencial ssects are measwred of far vaue ttrougn Cther Comprehensive income (OCT) # these financia’ assets are held withn 8 business mode with ar
objective 10 hold these assets m order 10 colledt contraciua cash Nows or 10 sol these finarcal assets and the conraciusl terms of the fir InCal asset give nse
on specfied dates 1o cash flows that are solely payments o prnopal and intarest on the princioal smount oulsianding Moverrants n the ca‘rying amount a'e
mmw'mhumdwmum.mmﬂmm”mmmwmnmm
e Satement of #nd Loss

Fmancial ass#l nol measured al amonised cost of ot far velue through OCI s carmed al FYPL

impairment of Financial Assets

In sccordance wih ind AS 109, the Company apples the Expectad Cradd Loss ("ECLY) mosel for measutement and racognion of imparment loss or fnarsal
asnels and credd red exposures

The Company follows ‘simpifies approacn’ for recognition of imparmant oss allowancs on lracs recervables Bmpified approach does not requve ihe Campany
10 frack changes - cradd sk Ratrer, i racagnises mpament loss alowance baseds on Wetime ECL al each reporing dale nght from 18 miial recagiion

Eor racogmition of mpaiimant kess on other fnancla assets and sk exposureg, the Company delermines thal whather there has been & sgrfficant increase ¢
ihe credit fish since intial recogriion If Gredd sk Nas net increasad sigailicantly, 12-month ECL 8 used to provde lor impanment loss “owever, i credd riek
nag inorensed sgrficardly. [fetime ECL is used 1, in @ subsequent perod, cred quaity of the mstrument (mproves such that there & 1o lenger 8 sigrficant
rorease in credit fisk snce intal recagndion. then the #nfity revens 16 recegaming IMpdirment loss sllowance based on 12 madth ECL

ECL @ Ihe uifference betweer all conraciual cash flows (hat are due 16 the Company it accordance with the confract and all fhe cas® fows (hat the ety
expects 10 receive (L6 al cosh shotfalls), discounted @l the origaa! EIR Lifstme ECL are tne expected dieds losses resuling from all possibe defaull events
aver the expecied life of 8 fnaccal instrurent. The 12-menth ECL is & purian of ibe Metime FCL which rasulls from defaut events that are possible withs 12
monthe afler the reponting date

ECL impairment loss sllowance (oOr reversa) dufing the pefiod « tesogn ised as incamelexpense ir the Statement of Piofi and Lose

De-recognition of Financial Assets
The Company ce recogmees & inancia assel ony when (he contrectua’ rgh's o the cash fliows from the assel expite. or il ransfers the (nancal asset and
substantialy 4 risks and rewards of ownarship of the assel 1o another erfly

if ine Company néither fransfers nor retans subsiantially 82 the aske and rowards of cwnersaip and conbnues 1o control the Lranserred assel, the Company
ecognaes iz re'aned mMierest in the assets and an assocaled hadity *or emcuris | may have 1o vay.

# tne Company retams substantislly &il the ne«s and rewsrds of ownership of a iarsieded firancisl assel, the Comaany continues 10 *dcognise the naraal
assel aro algo recognises a colareral sed borrowing for the proceeds recewed

Equity Instruments and Financial Liabilities

Finsnc @ haoiies and equiy metruments msuss by the Company are class®ied acourdng to the substance of the comiastunl arangements entered into ard the
defndons of a fnar cial labiy ang an eqJity instrument

Equity Instruments

AN equiy Msirument s any conlract that evidedces 8 resdusl iMerest in the asse's ot the Comaany after deguciing all of *s Yabiles EQuty mstrumerts which
ate esued ‘or cash are recorded at the proceeds receved 161 o diect msae oos's Faury sinumenls which are ssued for consderation other than cask are
rscorded ot far vaiue of the equty nsWumen'

Financial Liabilities

« Initial Recognition

finarcal sk ites aie classfied, at milial recogrton as financeal laviliies at FVPL lcans and barowings and payacios as sppropriate Al fmancial kaciides are
mcagrised nilialy al far vaive and 1 the case of icans and borrowing s and pavables, net of direclly atbibulable trarsacton costs

- Bubsequent Measurement

The measuretnent of fnancial tabliles deperds on their classfcator, as described below

- Financial iabilities at FYPL

Feranoal hae Wies gl FVPL include fmancial habil ey held for tuhing ard Snancial labilites desigrated upon mitial recogrmton as m FVPL Financial hetiltes are
smssfieg as haid for adag @ they are ircutred tor the purnose o rESUITNBS G it I8 teas i Gard o losses o1 sabilties hed ‘or tracing are recegnised
e Seatemet of Prolt and Lose




Firancial guarariee comracts issued by the Compary are those contracts thal recuwe a paymeni 16 be made 1o rewmburse The hoes for a 08s £ iIncurs because
the specfied deotor fais 10 make a payment wher due in sccordance wih the ‘emms of 3 detl mstrument Finanaal gusranies contracts are recogrsed intaly
a8 @ katdity 8 far value, adjusioc for ransacton cosls nal are diecty atlr Gutable 1o 1he Issuarce of ihe guiranies Subsecuenty, the babiity 15 measured »
the hagher of the amount of loss aliowance determined as pe” IMpaNmMent (egJarements o 1nd AS 109 and ihe amMount ieCogmsed less cumuative amort saton
Amottisation is recogrwsed as fnance income n the Statement of o' and Loss

- Financial liabilities st amortised cost
Afer india recognion inlevest-beanng ioans and borrowings #'e subsequenty measurec a1 amorsed cost usng the EIR method Any d Merence between the
proceeds (et of ransachion costs) and the seflioment or recemplon of BOTownrgs s recognsed over the lemm of ine borrowngs in the Statement of Proft ana
Loss

Amonsed cost 9 caculaled by taking into account any decourt of premiLm on SCquIston ard fees of cows that are an megial part of the EIR. The EIR
amortisaton s nc uded as fnarce costs in the Siaterrent of Prot and Loss

- De-recognition of Financial Liabilities
Financial liabiltes are de-recognised when tha obligation specifed in the conlract 8 discharged canceled or expired. When an existing financial liabildy is
iepaced by another from the same lender on substantialy differert terms, of the lafms of an exsing liabity are substantaly modified, such an exchange or

madification is ireated as de-recognitien of the arignal kabilty and recogniion of 8 new katiidy The dfference in (ne respectve carryng amouns is recognised n
e Statement of Proft and Loss

(3 Offsetting Financial Instruments
Financial assets and fnancal kabisies are offsel 30d the net amount is feporied in the Baance Shaet f there 18 & currently enforceable logal nght o offset the
recognmsed smounis and there is an intenton 10 setfle on a net tass 1o realise the assais and sette fhe habites simullanecusy

Cash and Cash Equivalents
Cask and cash equivalenis n ihe Balance Sheet comprises of cash &l banks and on hand 8o shor-term deposts with an onginal maturty of (heee monih of less, whicn are
Subject 16 @ insgnifican tsk of changes n va e

Segment Reporting

Ope'ating segments are foporied in 8 MENNOT consislont wih the memal reporing provided 10 e ciwal operatng decision maker The chiel Operating decison maker
teguiardy mordors and raviews he operalng result of the whole Company as one segment of "Construction” Thus #s defimed i Ind AS 108 “Operaling Segments”, (v
WM s enfire business fals under this one operational segment and hence fhe necessary iMormation has siveady been disciosed in the Balance Shee! and the Siaterment
of Profd and Loss

Other Incoime
#  Interest income
Imterest Income & accrued on a lime propenion bass, by reference 10 1ha procipal culstanding and the appicable Eflecive imerest Rate (E1R)

b, Othet income
Other Heme of ncome are accounted as and whan the fight to recove such income anses and i is probascle that the econcmic bonefs wii flow to the Company
ang the amount of ncome car be measurad robably

Income Taxes

Ircome tax expense cormprises of curent tax expense and the net change ir the ceferred tax asse! o labity duning the pefiod Current and oelerred taxes are recogreed in
he Staternent of Profit and Loss. except when they relate 10 teme thal are recogmsed n other comprebensive income o dreclly in egquly, M which Sase, (he current ant
detarred tex are also recognsed in oiher compranensive ncome or directly 1 equly rescechively

& Current Taxes
Curreit income s « recognised based on fhe estimated tax kabiity computed after tasing cretil ‘or sllowances and sxemplions in accordance wih the Ingome Tax
Act, 1990 Cutrem income tax assets and abies are measured at the amournt expected to be recuversd from of pad (o the taaalon authorfities The (ax rates anc tax
‘@ws used 10 compite the amou are those ‘hat aie enacted or substartively enacled, at the reporing dete

b Deferred Taxes
Deferred tax is determimed by aaplying 1ne Balance Sheel approach De'erred tan assets a<d hatililies are recognised for all seductive lemporary differences betweer
the finaqci stiternents’ carrying amount of existing aseets and halilties and thell respective tax base Delerred 'ax assals and labilties are measured using the
enacted tax rites o tax rates that ave substantively enacted & the Baance Bheel dale The effect on de'ered tax assels and habites of a change in lax rates is
recognised m 1he perod that includes the enaciment oale Delarred tax assets are only recognised 1o the exent (hal d s prodable thai lulure texabe profis wil be
suglable Agairst which the temporary diferences car be ulised Such assels are revewed #' pach Bilance Shee! oate 1o reassess renlsalion

Deferred tax assete and habilies are offset when thare = & legally enfoiceable ngnt 1o offest curiard lax assats and liabies Current tax sssets and lax abillies ave
o*fsel where (ne ertity bas & legaly erforceatre nght 1o offset and intends efher (o seltle on ® net basis, of ' realise (e asset and sellie 1ne kabiity simullanecusly

Impairment of non-financial assets

As ot each Baance Sheet date the Company assesses whelher there & an mdicalion 11at & non-tnancial asse! may be mparred and also whatner there & an mdication of
reversal of impairment loss recognised o the previous penoos | any mdaton exists, or when anfual impament lesing for an assel s requwed, the Company determines
the recoverable amount a0y imparmant joss 18 recoge sed when (he carryirg amount of an asse! exceeds ils recoverable amount

Recoveiable amount s de'ermnec

- In caise of an indvdusl aanet 8t 1ne Migner of the assets lar value less €08 10 sell and velue In use anc

- Ih case o cash generatng unit (8 group of sssels thal generates iderlified ndepeadent cash fiows) 2* the kgher of cash gonerg'ing un’'s ‘ar value less cos' ic sel ang
valuo in use

N assess oy value In use, 1ne estimated future cash flows are Sscounted 1o ther presont value usng predar decount e that wfecls cunen! murke! sesessmenis o the
tme vaue of motey and sk speciied to the asse' In delerminng fan value less cost 10 soll, rocon] marke. transacion are laken mie account. I ne such transacion can be
identfeu an appicprate vaiuelon madel § useo

mpairment losses of contivung operalions ngutng IMpEEm? o0 invertoies are recognmed in (he Blatemant of Profil ano Loss, excop! for prupefion previousy «evelued
win 1o reve ator when 12 OC1 For such pragerties. he mpanmect 16 recogrised n DU up 10 19e amaunt ol ary previous revalualon

Winer she Company consiters thal e are o eeisie pionaees of secovery of e geaet, e wievant @moans e wition ol if the amourt of mpairmen joss sobsequenily
detienses gnd e degtaese tar Le ealen obachivaly 10 an ewent occaring afler tve i parment was Iwcugnises, then 1he previgusy recodndged iImpsrmen! ¢ag & eversed
through the SHatement o' Pt and Luss




#ii. Earnings Per Share

Basic eamngs per share is computed by dividing 1ne net profit or loss for the pencd atir dutable 10 the equity sharehoiders of the Company oy the weighted average numoer of
equily shares ouw'standing dur'ng the period The weghted average numoer of equity shares oulstanding dunng the perioc and for all penods presented 13 adjusied for events,
such as bonus shases other than the conversion of polerdis’ eguty shaves that have changed the number of aquity shares ouisianding withou! a comesconding changs n
resources

Dilwted eamngs per share ‘s computed by owviding the ne profit or loss for the percd aanoutabie 1o the ecuty sharshoders of the Company and weighed average numoer of
egquity shaies conmdered 1or deriving Casc rarmngs per equity shate and slko the wmgnted average numbes o equiy snares (he! could have been issued upon coversion of
al diktve potertia’ equity shiares The dilutive poterbal equiy shaves are aciusted for the procesds recewabie had tfe equily shares been acualy msued ot far value (e to
average marke! value of 1he cuisianang equly shares)

Provisions, Contingent Liabilities and Contingent Assets

A provision 18 recognised when the Company bas a present cbigatior (legal or constructve) as a resull of past events and A is piobable that an outflow of resources
embodying economic benefiis wil be required 1o settie the obigation, in respect of wheh a reflable estmate can be made of the amourt of cbilgaton Provisions (excluding
gratudy and compensatod absences) are dotermired based on management's estimals required 1o settie the obligalion & the Balance Sheel date. In case the ime value of
monaey 18 matenal provieons ate dwcounied using & curren! pre-tax rate that reflects the fesks specific 1o e habiy When decounting s used. the mc/ease in the provision
due 1o the passage of Ume is recognaed as a finance cost These s reviewed o1 sach faance Shee date and adjusied (o reflect the curent managemar® estmates

Contingent tabiies are oiscosed in respect of possibe obigations that anise rom past events. whose exsience would be confirmed Uy the cccunence or nor-ccourrence of
one of mome uncenain fulue avanis nol wholly witn the coniradl of the Company A corlingent latilly also antses. in rare cases. where a wabilly canno! be recognised
Lwcause f cannol e meas Jred rehably

(ontingent assels are 0:sciosad where an Tow of BCONDTIC 1ESOLEs 1§ probavle
Exceptional Rems

When serms of ncome and eapense within profit of loss Yom ordnary activilies are of such si2e, nature of mcdence thet thew disciosure s reievent ‘o cxpisir the performanice
of ihe emarprise fof the panod the reure and amoun of suwoh materal Aems o7 diedosed separiisy s SxLaplons lems




ITD Cementation Projects India Limited
Summary of significant accounting policies and other explanatory information to the financial statements as at and for the year

As at As al
31 March 2022 31 March 2021
Amount in ¥ Amount in ¥

Note 3 Other financial assets
Non-current
Security deposits - 1,000.000 00
Total non-current financial assets - 1,000.000.00
Current
Imterest accrued on deposits 5,191.00 8.946 .00
Total current financial assets 5,191.00 8,946 00
Total other financial assets 5191.00 1|m|&.00
Note 4 Other assets
Non-current
Balances with government authorilies 16,200.00 12,060.00
Prelminery expenses 10 the extent not written off . 2.547 701.00
Total other non-current assets 1620000 255076100
Current
Balances with government authorities - -
Total other current assets - -
Total other assets 16,200.00 2,560 761.00
Note § Cash and cash equivalents
Balance with banks in current accounts 38,608.00 70.376.00
- in deposit account with original maturity upto 3 months
Cash on hand 1,708.00 1.709.00
Total cash and cash equivalents 40917.00 72 085.00
Note 6 Bank balances other than cash and cash equivalenis
Bank deposis with original maturity more than 3 manthe bul less than 12 months 200,000.00 226.484 00

Total bank balances other than cash and cash equivalents 200,000.00 226 484 .00




ITO Cementation Projects Indla Limited
Summary of significant accounting policies and other explanatory mformation 1o the financial statements as at and for the year ended 31 March 2022

[

Note 7 Equity Share capital

Authorised share capital
2,50 00,000 {Mareh 31 2021 - 2 60,00 000) Fquaty shares of £ 10/- each

Total avthorised share capital

lesued equity share capital
50,000 (Warch 3 202+ - 60000) Lauity shares of ¥ 10/ each

Total issued equity share capital

Subscribed and fully paidup equity share capital:
5 000 (Mareh 31 2021 - SO000) Equity sharas of T 40/ each

Total subseribed and paid-up equity share capital
Reconciliation of the equity shares outstanding at the beginning and at the end of the reporting period

As a1 1 April 2020
Issuied during he year
As #1 31 March 2021

Issued during tha yanr
As 31 31 March 2022

Termsirights aliached to aquily shares

As at As at
31 March 2022 31 March 202°
Amountin ¥ Asgund in ¥
250,000 000 00 260 000 600 £0
__250,50600000, _Z60 0000050
500,000.00 500,600 00
T ¥ T S—
500,000.00 00 00000
—_soopoos 86300003
Mumber Aol in £
50,000 00,000 00
500" TR
50,000 506,096 00

The Compary has only one class of eguily shares having o par value of T 10 per share Each nolder of aquity share is entiled (o one vole per share The
Company deciares and pays dividends in indan Rupses. Tie dwidesnd prapesed i any by (e Doadd of Directors is suliect 1o e approvst of the sharonokders
I the ensuing Annua General Meetng, extept misim dividend

I the event of hguidaton of the Company, the halsers of equity Shaigs wit bs entiiad 10 moave mmanng asssts of the Compary, after distrbution of at
preferontial amounts i any The disinbution wil be in proponor 10 e aumiber of eguty shares hield by fhe sPamhaidors.

. Shares held by holding company As at faal
As a1 31 March 2022 Ae 6l 31 Mareh 2021

Equity shiares of ¥ 1 sach No. of shates % hold No. of shares % hiely
ITD Cementaton india Lamied 60,000 100.00% sen00 10
Shareholding of more than 8%.
Nam# of the Shareholder No, of shares % held N of shiares % hald
Promoter
TR Cemantation Indm Limied 50,000 100.00% £t o0 100.60%

As per records of e Company. Inewding 18 register of shargnogers/members and other decitalions rmamved fram shareholders regarding beneficial wierast,
e above sharehelding reprasents ioth legal and beneficiel owierstip of shaies

Bharetolding of promolers:
BtNo  Promoters Name No.of shares % of iolal  No.of shares % of iotal sharss % change during
As at 31 shares  as at 31 March year
-  March 2021 1022
1 T2 Cementation india | imied B0.000  1LU.0DN (e 100 0% 0.00%
Note 8 Trade payables
Total oulstanding dugs of NHLIO eternises and simall anerbr ses : .
Tulal ouisiangng dues of greddors alhes than miers enterprises and small entemives 6,600 .00 6,604 00
Total trade payablos 650000 = 38,668 00
Note 8.1 Trade Payable ageing schedule
S— i Unbilled  Less than " More than 3 ?
Particulars ___| Nﬁ due ene venr 1.2 Yoars 23 ynn‘;“ carE Tatal
i) MEME
L Dhrers # H00.00 6500 00
iy Uisputed ouas: MEML
vl Disputed oues Othres
e 5,600,00 ,, 6,600 00
Note 8 Oiher current linancial iabiities
Amount o e migterd paries 3,484.000.00
Clhers
Total Current other Tinancial labililes A4 UG 1K)

Note 10 Other eaerendt Labilites
Arpount due (o ralgund paries
e

Total oilie Current atiities




{TD Cementation Projects India Limited

Summary of significant accounting policies and other explanatory information to the financial statements as at and for the year ended 3

March 2022

Note 11  Other Income

Sundry balances writlen back
Inlerest income on bank deposils

Total other income

Note 12 Finance costs

Other borrowing costs
- Bank charges

Total finance costs

Note 13 Other expenses
Professional fees

Auditor remuneration (Refer note 13.1)
Deposil written off

Prefiminery expenses wriilon off
Miscellaneous expensas

Total other expenses

Note 13.1: Auditor Remuneration
- Audit fees (including tax audit)
Tax sudit fee (including tax accounts)
- Certification fees
- Retmbursement of sul of pocke! expenses

Note 14 Earnings per share (EPS)

Basic and diluted EPS

Profit computation for basic earnings per share of T 10 each

Net prafil as per the Statement of Profit and | oss available for equity shareholders
Waeighted average number of equity shares tor FPS computation

EPS - Rasic and Diluled EPS

Year onded Year ended
31 March 2022 3 March 2021
Amount in T Amount in T
3,484,000.00 B
8,147.00 12,387 00
3,492 147,00 12.3607 0&
296.00
A
§,000.00 14,000 00
26,500.00 25.000 00
1,000,000.00
2,647,701.00 ’
1,821.00 2.418 00
_Wl 072, T E A8 00
24,000.00 24,000 00
2,500.00 1.000.00
“Ilﬂ.ﬂ_ 25,000 00
(89,170.00) {29,021.00)
50,000 50.000

(1.78)

{0.58)




ITD Cementation Projects India Limited
Summary of significant accounting policies and other explanatory information to the financial statements as at and for the year

Note 15 Disclosure in accordance with Ind AS 24 Related Party Disclosures
A) Names of related parties and description of relationship
a) Enterprise where control exists
Holding Company
ITD Cementation India Limded
b) Other related parties
Key managerial personnel ('KMP')
Mr Uttrawooth Narknisorn - Director
Mr. Jayanta Basu - Director
Mr Santi Jongkongka - Director

B) Transactions with related parties (Excluding Reimbursements):

Nature of Transactions Relationship

Expenditure

Note : All the transactions have been undenaken al arm's length price

C) Outstanding balances: Relationship
Balances - payable
ITD Cementation India Limited Holding Company

Balances - receivable

Year endod Year ended
31 March 2022 31 Mareh 2021
Amount In ¥ Amount in T
As at As ot
31 March 2022 31 March 2021
Amount in ¥ Amount in 2
“ 3.484 000 00
* 3,484,000 .00




ITD Cementation Projects india Limited
Summary of significant accounting policies and other explanatery information 1o the financial statements as at and for the year ended 31 March
2022

Note 16 Segment reporting

The Company is principally engaged n a single reporable business segment 1@ Constructon’ Further, the Company has operations mamdy in Intia and
ras no ofher reportabie segment

Accordngly, the segment revenue, segment results. tolal Carrying amount of segrment assets and segment kabiily 101l cost nourec (0 acquire SEgmen
assels ang lotal amount of cnarge for depreciation during the penod. is as reflecied n the Financia' Staterments as o1 anc for the Pnancial year ended 31
March 2022

Note 17 Previous penoad figures have been ragrouped or reclassifiec, 1o conform to the curmenr’ year's presentaton wherever considered necessary

This is a summary of signilicant accounting policies and other explaratory
information referred 10 'n owr audid rapor of even dale

For K. M. Rege & Co. For and on behalf of the Board of

Charlered Accountants
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