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Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results and
Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of ITD Cementation India Limited

1.

We have reviewed the accompanying statement of consolidated unaudited financial results
(‘the Statement’) of ITD Cementation India Limited (‘the Holding Company’) and its subsidiaries
(the Holding Company and its subsidiaries together referred to as ‘the Group’) and its joint ventures
(refer Annexure 1 for the list of subsidiaries and joint ventures included in the Statement) for the quarter
ended 31 December 2021 and the consolidated year to date results for the period 1 April 2021 to
31 December 2021, being submitted by the Holding Company pursuant to the requirements of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended),
including relevant circulars issued by the SEBI from time to time.

This Statement, which is the responsibility of the Holding Company’s management and approved by the
Holding Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting
(‘Ind AS 34’), prescribed under section 133 of the Companies Act, 2013 (‘the Act’), and other accounting
principles generally accepted in India and is in compliance with the presentation and disclosure
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended), including relevant circulars issued by the SEBI from time to time. Our responsibility is
to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity,
issued by the Institute of Chartered Accountants of India. A review of interim financial information consists
of making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with the Standards on Auditing specified under section 143(10) of the Act, and consequently,
does not enable us to obtain assurance that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 dated
29 March 2019 issued by the SEBI under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended), to the extent applicable.
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4.

Rakesh R, Agarwal
Partner,

Based on our review conducted and procedures performed as stated in paragraph 3 above, and upon
consideration of the review report of the other auditor referred to in paragraph 6 below, nothing has come
to our attention that causes us to believe that the accompanying Statement, prepared in accordance with
the recognition and measurement principles laid down in Ind AS 34, prescribed under Section 133 of the
Act, and other accounting principles generally accepted in India, has not disclosed the information required
to be disclosed in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended), including the manner in which it is to be
disclosed, or that it contains any material misstatement.

We draw attention to Note 3 to the accompanying Statement with regard to Group management’s
evaluation of uncertainty arising due to continuing COVID-19 pandemic and related probable events and
their impact on the operations of the Group and its joint ventures and on accompanying Statement as at
reporting date. The impact of these uncertainties on the operations of the Group and its joint ventures is
significantly dependent on future developments. Our opinion is not modified in respect of this matter.

We did not review the interim financial statements of one (1) subsidiary included in the Statement, whose
interim financial statements reflects total revenues of ¥ 0.02 lakhs and ¥ 0.06 lakhs, total net loss after tax
of 20.11 lakhs and % 0.21 lakhs, total comprehensive loss of ¥ 0.11 lakhs and % 0.21 lakhs for the quarter
and nine-month period ended 31 December 2021 respectively, as considered in the Statement. These
interim financial statements have been reviewed by other auditor whose review report has been furnished
to us by the management, and our conclusion in so far as it relates to the amounts and disclosures included
in respect of this subsidiary is based solely on the review report of such other auditor and the procedures
performed by us as stated in paragraph 3 above.

Our conclusion is not modified in respect of this matter with respect to our reliance on the work done by
and the report of the other auditor.

MemBership No:109632

UDIN:22109632ABIEAU4136

Place: Mumbai
Date: 11 February 2022
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Annexure 1

List of entities included in the Statement

Sr. Name of the entity Relationship
No.
1. | ITD Cementation Projects India Limited Subsidiary
2. ITD Cem-Maytas Consortium Unincorporated entities (treated as subsidiary)
3. ITD Cemlndia Joint Venture Unincorporated entities (treated as subsidiary)
4. ITD-ITD Cem Joint Venture (Consortium of . " .
ITD-ITD Cementation) Unincorporated entities (treated as Joint Venture)
5. | ITD-ITD Cem Joint Venture Unincorporated entities (treated as Joint Venture)
6. CEC-ITD Cem-TPL Joint Venture Unincorporated entities (treated as Joint Venture)
7. | ITD Cem BBJ JV

Unincorporated entities (treated as Joint Venture)
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ITD Cementation India Limited
Regd, Office: Nationzi Piastic Bullding, A-Subhash Read, jape B-Sch Vile Parle {East), Mumbai-&00 057
CIN No. L51000MH1978PLT020435
Tel.: +91-22-6693 1600, Fax: +81-22-5593 1827/28, E-mak: i {atis L co.in, ite: www.itdcem.co.in
STATEMENT OF CONSCLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2021
{Tin Lakhs unless
Corresponding
0 ; Preceding | quarterended | Nine months Nine months | Previous year
Sr. particut Quarter ended| in the previous ended ended ended
No. ___vear
31.12.2021 30.09. 31.12.2020 31.12.2021 31.12.2020 31.03.2021
Unaudited ! dited Unaudited Unaudited Unaudited Audited
1 |Income
2) Revenue from operations 99,814.74 81,148.90 79,158.67 26331740 174,380.90 272,773.13
b} Other income 27355 361.02 53.30 B80.81 E78.75 1,243.3%
Total Income {a+b} 100,088.29 81,503.52 79,268.47 264,368.21 175,059.65 274,016.37
2 |Expenses
2) Cost of ial d 33,173.61 25,556.87 2541232 82,805.45 51,569.24 85,326.87
b) Subcontracting expenses 29,543.7% 25,286.73 22,871.27 80,404.27 51,394.19 73,214.50
¢} Employee benefits expense 9,216.93 §,284.31 9,015.11 7,566.39 26,172.85 34,508.75
d) Finance costs 3,408.01 3,590.53 343188 10,593.75 10,018.70 13,818.52
@) Depreciation and amortisation expense 2,655.12 2,658.38 248393 7,682.4% 7,526.18 10,015.09
f} Other expenses 15,718.38 15,988.30 14,776.45 51,7i3.23 35,335.96 52,434.65
Total expenses (a+bcrdvesd) 97,815.90 82,365.12 77,991.07 260,865.58 182,117.12 | 275,319.79
f of
3 ::f(‘;ﬁ,m) before share of profit/{loss) of joint ventures, exceptional items and 227238 1855.20) 127740 3532563 17.057.47) {1.303.42)
4 |share of profit of joint ventures {net} 327.64 192281 2,125.11 2,651.57 2,561.01 3,303.80
5 |Profit/{loss} before exceptional item and tax (3+4) 2,600.03 1,067.61 3,40251 6,184.20 (4,396.46))  2,000.38
6 |E ional item - - - - - -
7 |Profit/{loss) befora tax {5-6) 2,600.03 1,067.61 3,402.51 6,184.20 {3,396.46) 2,000.38
8 [Tax expense/ [credit]
{2) Currant tax £870.58 847.76 353.48 2,581.78 43187 77180
{b} Ezrlier year tax adjustment - {933.05) - {933.05) -
{c) Deferred tax {254.41) {150.04) 5058 {746.27) {1,162.40) {365.75)]
Tatal tax expense/ [credit) {a+h+c) 616.27 (435.33) 300.06 502.46 {73053) 405.15 |
9 |profit/{loss) for the period year {7-8) 1,983.76 1,502.94 3,002.45 5,281.74 (3,665.93) 1,585.23 |
10 |Other comprehensive income/{loss)
3} (i) ltems that will not be reclassified subsequently to profit or loss 48.81 132.01 78.35 77.25 3875 199.89
{ii) Tax effect on above {12.28) {33.23) {12.72) {15.45) {2.75) {50.31}
b} (i) ltems that will be reclassified subsequently to profit or loss {372.17) 82.15 - {283.35} - 9985
{if) Tax effect on above - - - - - =
Other comprehensive Income/{ioss) for the period/ year, net of tax {avb) {332.64) 180.93 58.64 (225.51} 29.00 24954
i {;:L,“‘ sprehensive income/[loss] for the period/ year, net of tax 1,641.12 1,683.87 3,061.09 5,056.23 Beway| 1w
Net Profit/{loss} for the period/ year attributable to:
- Owners of the parent 1,865.37 1,487.84 2,928.00 5,242.28 {3,675.22) 1,575.62
- Non-controlling interest 18.32 15.30 245 3246 S23 1961
Other comprehensive income/{ioss) for the period/ year attributable to:
- Owrers cf the parent {34264} 13093 58.54 {225.52) 22.00 249.54
- Non-centrolling interest B - - - -
Total comprehensive income/[loss) for the pericd/ year attributabie to:
- Owners of the parent 162273 1,688.57 3,055.64 5,016.77 {3.546.22) 1,825.16
- Nen-centrolling intarest 18.33 1530 445 3548 29 1961
12 |Paid-up equity share capital {Face Value: T 1 per share) 1,717.88 1,717.88 1,717.88 1,717.88 1,717.88 1,717.88 |
13 |Cther equity {excluding revalusticon reserve]
14 |Earnings per share {Face Value: T 1 per share) i {
2} Basic ) ©oLnd * 087 : 175 305 | {2.14} 02
b) Diluted {3} R ) ' 087 ‘ 175 3.05 {2.14) 032
*not apnualised
See accompanying notes to the consolidated | results
Notes:

1) The consclidated unaudited financial rasults have been prepared in accordance with the Indizn Accounting Standards {'Ind AS') as prescribed under Saction 133 of the Companies Act, 2013
{'the Act’) read with Comganies {indian Accounting Standards) Rules as amended from time to time. The above consolidated unaucited financial results have been raviewed and
recommended to the Board of Diractors by the Audit G i and Iy 2ps d by the Board of Directors of the Holding Company at their resgective meetings heid on 11
February 2022. ITD Camentation Indiz Limited {the "Holding Company’) 2rd its subsidiaries are together referred to as ‘the Group' in the foliowing notes.

2} The Group is principally engaged in a singie busi segment viz G ior: and has ions mainy @ indiz.

3} The ocuthresk of COVID-12 had disrupted regular business operations of the Group and its joint ventures due 1o the lock down restrictions and cthet emergency measuras imposed by
Governments from time to time. The Group's cperations heve started vering from the i causad by COVID-19 pandemic and reaching normaly. The Group
misnagement has taken into account the possible impacts of known events, upte the date of the approval of these financial resuits, arising from COVID-1S pandemic on the carrying value
of the assets and lisbilities 25 2t 31 December 2021. While the Group continues to closely monitor the impact of COVID-19 pandemic, there exists uncertainty in estimating the futwe
impact of COVID-19 pardemic on the Grous and, accordingly, the acual impact in the future mey be dil from those iy estis d

a7 il ks 1,

4} Previous guarter/ period figures have been d necassary.
For and on behalf of the Board of Directors
e

N\ S

\ . /

Jayanta Basu I E
Managing Directar i
DiN. 08251114

Place : Mumbai
Date : 11 February 2022




