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Date

27th May, 2021

Dear Sir,

Our Reference No.

SEC/OS12021
Our Contact

RAHULNEOGI
Direct Line

91 2267680814

Sub: Credit Rating - Disclosure under Regulation 30 of the Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations 2015

We hereby inform that India Ratings and Research Private Limited [Fitch Group], has revised
the Long Term rating to 'IND A' with Stable Outlook from 'IND A+' and has reaffirmed the
Short Term rating at 'IND Al '.

However, the rating agency has removed 'Rating Watch Negative' from both the Long Term
and Short Term ratings and has simultaneously withdrawn the rating.

The Company continues to be rated by ICRA Limited and CARE Ratings Limited.

Kindly acknowledge receipt.

Thanking you,

Yours faithfully,
For lTD Cementation India Limited
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